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INVESTMENTS HAVE HIT NEW HIGH THIS YEAR

Football World Cup
Is a big gamble for
Nike and Adidas

TIM LOH
August 17

WHEN ENGLAND AND Spain
meet in the World Cup final on
Sunday, millions of football fans
willbe glued to theirtelevisions.
Many will gamble on the out-
come. But for companies like
NikeandAdidas, there’sawhole
other bet playing out: whether
they made enough merchan-
dise to satisfy the euphoric
demand from fans of the win-
ning team.

The companies decided
months ago how many replica
and authenticjerseys to manu-
facture for each of thewomen’s
teams. Those decisions were
based on a combination of his-
torical shopping patterns for
each country, conversations
withretail partnersand a fairbit
of conjecture. Getting the pic-
turewrong can havereal conse-
quences — both in terms of lost
salesand angered fans.“Thereis
no formula for it —I'wish there
was,’ Bjorn Gulden, chief exec-
utive officer of Adidas, said of
the process for forecasting
demand.“If therewas someone
who knew that, that person
would be hired immediately.”

For this year’s Women’s
World Cup,the stakesare partic-
ularly high.This is the first time
thetournamenthasfeatured 32
teams and the prize money is
triple what it was in 2019. Adi-
das, Nike and Puma have
invested more than ever into
marketing and outfitting some
of the players. Globally, interest
appearstobeatanall-timehigh.

Too many, too few

There are two ways to misjudge
demand. If you produce too
much of a country’s jerseys, it
could take months to work
throughall thatexcessinventory
(perhaps leading to steep mark-
downs in price.) That’s what
Puma had to do twice in recent
years after Italy’s men’s football
team failed to even qualify for
the World Cup. The other mis-
take — the real sin in the eyes of
fans — is when you don’t pro-
duce enough of a particular jer-
sey. Puma experienced that too,
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when it failed to order enough
Manchester City jerseys in time
fora swell in demand after the
AbuDhabi majority-owned club
won England’s so-called “treble”
— the Premier League title, the
FACupand Europe’s Champions
League — over a few weeks this
spring. “Demand was signifi-
cantlyhigherthanwhatwehave
anticipated,” Puma CEO Arne
Freundtacknowledged.

“That was an opportunity
for us to re-order and repro-
duce.” It may have also cost
Puma money. That’s because
when a team wins a big title —
or a high-profile player does
something remarkable, like
shocking the world by chang-
ing teams — it tends to createa
massive spike in demand for
jerseys that lasts for just a few
days,according to Doug Mack,
CEO of Fanatics Commerce.

Seeing the future

There are ways to satisfy
fans, nonetheless. Merchan-
dise companies often flood the
market with easily stockpiled
items that only require a little
final printing work or other
touches — such as novelty
championship hats, T-shirts
and other collectibles.

Uniforms,however, typically
require more lead time to man-
ufacture properly, which often
forces brands to place new
orders with factories that may
not have much capacity at the
time.To hedge against such
risks,companies such as Fanat-
icshave experimentedwith new
ways of predicting demand.

It’s not always so easy. Take
the case of Lionel Messi
announcing his plans in early
June to sign with Major League
Soccer’s Inter Miami.

On paper, this should have
been a slam dunk for Adidas,
which hashadanendorsement
dealwith Messiformorethana
decade and which outfits every
team in the MLS.

Yet there were a couple of
challenges. Until late in the
process, Messi was also
rumoured to be considering
signing again with Barcelona,
his old club, or even a team in
Saudi Arabia. The other prob-
lem: Inter Miami’s uniforms
are bright pink.

As a result, fans in mid-
Augustarestill required to“pre-
order” Messi’s Miami jersey
from Adidas, which is scram-
bling to ratchet up supplies.

—BLOOMBERG
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NOTICE

Winding up of the Canara Robeco Gilt Scheme, 1988 under Regulation 39(2)(a) of

EXPLAINER

ITR, MIGRATION & THE RISING MIDDLE-CLASS

After reviewing a shift of
Income Tax Return (ITR)
filers from the lower-to
upper-income groups
between assessment
years (AYs) 2013-14 and
2022-23, SBI Ecowrap
forecast that the
"threshold mean
income" of the middle-
class may be close to
25 million by 2047.
Prasanta Sahu takes a
look at the key findings

NO OF ITRs FILED (crore)

m TR returns filed (as per 31 July)
ITR returns filed with fine

Weighted meanincome
of ITRfilers

THE WEIGHTED mean income 78 >8-5
of ITR filers has increased from 6.7 6.8 7.4 2.0 o-o
20.44 million in AY14 to Z1.3 33 4.1 oy i
millionin AY23, helped by the
transition from lower-to upper-
income group as also the 2 " m
buoyancy in the number of tax

AY19 AY20 AY21 AY22 AY23 AY24*

filers who were earlier not
reporting income.

The weighted mean income
is estimated to rise further to
24.97 millionin 2047, as the
shift continues and
accelerates.

Per capitaincome s
expected to increase from 20.2
million in FY23 to ¥1.49 million
in FY47 (in dollar terms, the
corresponding increase comes
to~$12,400in FY47 from
~$2,500in FY23).

*AY 24 total is estimated
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Formalisation and ITR filings

THE RESEARCH shows that micro,
small, and medium enterprises
(MSMEs) have also had a big role
to play inincreasing the tax-filing
base in India—by 10 millionto 78
million over the last four years.
The top five states that
accounted for 60% of the total
incremental increase in ITRfilling,
also accounted for 45% of total

Udyam registration of MSMEs—
the registration is mandatory for
receiving any government
subsidy or benefiting from any
government schemeThis
indicates the formalisation of
MSME units on a larger scale,
driven by innovative measures
and contributions by all
stakeholders.

Shipping Gorporation of India Land and Assets Limited

(A Government of India Enterprise)

Registered Office : Shipping House, 245, Madam Cama Road, Mumbai-400021

Tel. : 91-22-2202 6666 Fax :91-22-2202 6905 Email

: cmdoffice @scilal.com
Web. : www.scilal.com CIN : UT0109MH2021G0I371256

INFORMATION REGARDING 2nd ANNUAL GENERAL MEEETING (AGM) |

How will the transition
happen

HELPED BY REFORMS and a fast-growing
economy, the number of ITR filers will rise

by nearly 7 times to around 482 mill

FY47, from about 70 million in FY23.
share of the workforce eligible to pay taxes
will increase to 85.3%, from just over 22%

now. Around 25% of ITR filers are expected

to leave the lowest income stratum
FY47 (against 13.6% between AY12

to 0.5 million. In AY23, 68.5 million

ITRs with only 64% still in the income
group of up to 20.5 million. Aquarter of the
filers are expected to leave the lowest
income strata by FY47, witharound 17.5%
expected to shift to income group of 20.5-
1 million, 5% to income group of Z1-
million and, 3% to ¥2-5 million. About 0.5%
offilers are expected to shift to income
group of 25-10 million, and 0.075% to the

stratum above 210 million by FY47.

Processing of returns

IN AY22, 59 million returns were
filed by the December 2021 due
date: of this, 32 million or close
to 54% were processed by that
date.

In AY24, of 68 million returns
that were filed by July 2023, 43
million (64%) were processed by
the due date.

The simplified process, with

1. Shareholders are hereby informed that 2nd AGM of Company will be held on Friday,
September 15, 2023 at 1400 hours IST through Video Conferencing (VC)YOther Audio-
Visual Means (OAVM) in compliance with applicable provisions of Companies Act, 2013,
relevant MCA Circulars and all other applicable laws and circulars, to transact the businesses

amended Dy Invesio Educatio

-AY23).
INAY12, 16 million people filed ITRs,
with 84% belonging to income group of up

©] PEE CEE COSMA SOPE LTD.

CIN: L24241UP1986PLC0O08344

Regd. Office : Padamplaza, Hall No. H1-H2, First Floor, Plot No.5,

Sec.-168, Awas Vikas Sikandra Yojna, Agra - 07 (U.P.) Tel. :
Fax : 0562-2527 329, E-mail : info@peeceecosma.com
PUBLIC NOTICE

(for the attention of Equity Shareholders of the Company)

Sub: Trangfer of Equity Shares of the Company to DEMAT Account
of the Investor Education and Protection Fund (IEPF) Authority

hMembers of the company are hereby informed that in terms of provisions of Section
1246} of the Companies Act 201
Profection Fund Authorily (Accounting, Audil, Transfer and Refund) Rules, 2016 as
noand Protection Fursd Authosty (Accounting, Audid
Transfer and Refund)} Amendmeant Rules, 2017 effective from February 28
2017 herain rafarred to as "|EPF”

Zero-tax liability
filers & migration

SBI-ECOWRAP found
the share of zero-tax
liability filers in total
returns falling to 64% in
AY23 from 84.1% in
AY12.The government
said in Parliament
recently that while the
number of ITR filings
were 74 millionin FY23,
69% were zero-tax
returns, meaning nil tax
liability was claimed by
the taxpayers. In FY22,
zero-tax filerswere 73%
of the total 69.4 million
ITRs filed.

According to SBI-
Ecowrap, juxtaposing
the trend with therisein
tax returns in recent
years and calibrating it
with the emerging
migratory patterns as
the mass of the working
population seeks
opportunities across
the latitude of the
country could help
policymakers in
formulating “next-level
measures."

Among the major
states, six—Delhi, Tamil
Nadu, Kerala, Gujarat,
Karnataka and
Maharashtra—have net
positive migration.
Migrants contributed
2 0.5-2.5% of GSDPin
individual states, with
cumulative addition of
about 7.8% of GSDP
(15 trillion).
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guaranteed efficiency of the
architecture, may be actingas a
confidence-building mechanism,
prompting more people to align
themselves with the trend to
declare income from all sources.
The permanent account number
(PAN) has been declared as a
common identifier for all

digital systems.

0562-2527331/32

3, and under Rule 6§ of Investor Education and

Rules" that:

SEBI (Mutual Funds) Requlations, 1996

NOTICE is hereby given that pursuant to Regulation 39(2)(a) of SEBI {Mutual Fund) Regulations 1996
(“MF Regulations”), the Board of Trustees of Canara Robeco Mutual Fund (“Trustees” of Canara Robeco
Mutual Fund) has decided to wind up Canara Robeco Gilt Scheme 1988 ("Scheme”), a close ended debt
scheme investing in Government Securties, T-bills, PSU bonds and money market instruments. The Scheme
has not accepted any fresh subscriptions with effect from April 01, 1999, The Scheme is proposed to be
wound up in compliance with Paragraph 2.8.1 of the Master Circular for Mutual Funds dated May 19, 2023
and in terms of the approval granted by SEBI by its letter dated July 11, 2023 "("SEBI Letter"), as Canara
Robeco Mutual Fund already has another operational Gilt scheme, i.e., Canara Robeco Gilt Fund in the
same categary.

Pursuant to Regulation 41(1) of MF Regulations, a meeting of the unitholders of the Scheme will be held
on September 18, 2023 at 11.20 a.m. at Construction House, Ground Floar, 5, Walchand Hirachand Marg,
Ballard Estate, Mumbai — 400001 to transact the following business:

“To approve by simple majority of the unitholders present and voling at the meeting, o resolution for
authorising the Trustee to take steps for winding up of the Scheme in accordance with SEBI letter.”

Unitholderis) whose details are maintained by Canara Robeco Asset Management Company Ltd, {"AMC")
at the close of business hours of August 17, 2023 (cut-off date) shall be entitled to vote at the meeting.
Unitholders are entitled to vote in proportion to their respective unitholding in the Scheme as on the
abovementioned cut-off date. If none of the unitholder(s) are present at the meeting, the Trustees or the
person/s so authorized shall assume the authority to take steps for winding up of the Scheme.

Pursuant to Regulation 40 of MF Regulations, on and from the date of publication of this notice, the
Trustees and AMUC shall:

a. cease to carry on any business activity in respect of the Scheme.
b. ¢ease to create or cancel units in the Scheme; and
€. cease toissue or redeem units in the Scheme.

The Trustees or the person so authorised will dispose of the assets of the Scheme in the best interest
of the unitholder(s). From out of the sale proceeds, after discharge of all liabilities and expenses, the
abovementioned unitholder(s) will be paid the redemption amount as per the contractual commitment
under the Scheme i.e. Face Value of the unit/s together with interest @ 12.25% per annum calculated
from the previous interest payment Lill the date of closure of the Scheme, subject to compliance with KYC
formalities, if any. The surplus amount, if any, will be transferred to the Association of Mutual Funds in India
(AMFI) in accardance with SEBI letter.

For any queries or clarifications in this regard, unit holders may contact:

Canara Robeco Mutual Fund

Investment Manager: Canara Robeco Asset Management Co. Ltd,

CIN No: Ue5S90MHET933PLCOA003

Construction House, Ground Floor, 5, Walchand Hirachand Marg, Ballard Estate, Mumbai - 400 DO1.
Tel.: 6658 5000; Fax: 6658 5012/13, Toll-free numbers: 1800 209 2726 or

Visit our website: www.canararobeco.com; Email address: ermf@canararebeco,com

For and on behalf of Canara Robeco Asset Management Company Ltd.
{Investment manager for Canara Robeco Mutual Fund)

Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Date: 17-08-2023
Place: Mumbai
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to be set forth in Notice of 2nd AGM. Members can attend/participate in AGM through
VCIOAVM facility only. Members attending AGM through YC/OAVM facility shall be counted
for the purpose of reckoning guorum as per Section 103 of Companies Act, 2013.

2. In compliance with aforesaid MCA Circulars, the Notice of 2nd AGM along with Annual Report
2022-23 will be sent only through electronic mode to those Members whose email addresses
are registered with Company/Deposilories/RTA as on 07.08.2023. Members may nole that
MNotice of 2nd AGM along with Annual Report 2022-23 will also be available on Company's
website www.scilal.com and also on website of NSDL www.evoting.nsdl.com. Any person
acquiring shares after dispatch of e-Notice of 2nd AGM may visit website www.scilal.com
under ‘Investors — Annual Reports’ section. Physical copy of 2nd Annual Report 2022-23
may be sent on request of any such Member made at cs@scilal.com.

3. Shareholders may note below important dates, website path and other information with
respectto 2nd AGM of the Company:

Sr. IMPORTANT DATES/ WEBSITE/

No. PARTICULARS EMAIL-ID/ INFORMATION

1 | Cut-off date for reckoning eligibility for| Friday, 08.09.2023
remote e-YVoting

2 | Remote e-\Voling Period

12.09.2023 at 09:00 AM to 14.09.2023 at
05:00 PM
https:/iwww.bigshareonline.com/Inves
torRegistration.aspx under "For
Investors — Email / Bank Detail
Registration.”

In compliance with SEBI Circular dated
March 16, 2023 all investor service reguest
forms are available on the website of the
Company at the following link:
https:/iwww.scilal.com/downloads
under "For Investors — Downloads”

Please update these details with your
respective Depository Participants (DPs) /
Depositories

www.scilal.com — Investors —
Information for Shareholders

5 | Forupdating Email id, Mobile Numbers and
Bank Account Details-For Members
holding shares in physical form

4 | For updating Email id, Mobile Numbers,
KY¥YC and Bank Account Details-For
Members holding shares in DEMAT

5 | The Manner in which Shareholders holding
shares in DEMAT, physical mode or those
shareholders who have not registered their
amail addresses, can cast their vote
through remote e-Voting or through e-
Voting system during the meeting.

4. The remote e-Voting period commences on 12.09.2023 at 09:00 AM and ends on 14.09 2023
at 05:00 PM both days inclusive, During this pericd, Members holding shares either in
physical/dematenialized form as on Friday, 08.09.2023 may cast their vote electronically. The
e-Voling module shall be disabled by NSDL for voting thereafter. Those Members, who will be
present in AGM through VC/OAVM facility and have not cast their vote on the Resolutions
through remote e-Voting and are otherwise not bamed from doing so, shall be eligible to vote
through e-Voting system during the AGM. Members are requested to read carefully all
instructions given in the Notice of AGM for joining the AGM and for manner of casting vote
through e-Voting facility.

For SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED
Sd/-
Shri Mohammad Firoz
Company Secretary and Compliance Officer

Place: Mumbai
Date: 18.08.2023

1 Interms of Bule & of IEPF Rules, eguity shares of the Company, in respact of
which dividend entitlemeants has not been encashed for kast seven consscutive
yBars ormore, are required to be credited to DEMAT Account of the Authority to ba

cpersed by the Autkority.

iy The Concemed Shareholders e the shareholders whose shares are llable fo be
transferred fo DEMAT Account of the Suwtharnity, who have not encashed their
dividend in the last seven consaculive years or more have baen already informed
.._'|"'1|,||_|| thiz by @ indredual Motices 5,_.||-,.;:I_[I|| f kasl known address

i} The Company has uploaded full details of concerned sharehalders and their folio
numberor DP ID- Client 10D onits websitas atwww. pescescoama.com

vy The concemed shareholders who are holding sharas in demal Torm, may pleass

nate that Company shall Infoem the depasilany by way of corporate actio

m, whera

the shareholders have their accounts for fransfer of shares in favwour of the

BAuthority.

vy The concemed sharehalders who ane

h-;_':ll_l-".u zhar@s m physical farm, e

Company woulkl be Bsuing duplicate share cerlificate(s) in ey of the onginal

cerificate(s) held by them and after issus of

duplicate share cerificates, the

Company shall infarm the depasitary by way of corporate action o convert lha
duplicate share cerlificates into DE MAT form and transfer in favour of Authonty
Upaon such issue, the Original share cerificates which weare registered in your
namais}will stand awlomatically cancellad and deamed non negotiabla.

i) The shareholders o

@y phease nole thal the abowe Tull detalls af list of Swch

sharehalders uploaded by the company onits website should be regarded amd
deemed o be adequate notics in respect of issue of new share cadificate for tha
purposa of fransher of shares o DEMAT Account of the |EPF Authorily pursuant ba

the ameandad rules

vil} Shareholders can claim their unclaimed dividend hying with the compamy for a
paricd of seven consacutive yaars from the Financial year 2015-2016 by writing a
letler wnder theds signature together with & copy of sell atlested PAN card anda
copy of a cancelled cheque of your bank account into which the drvidend amount
should be credited, to the company's Registrar and Share Transfer Agent on or
bafare 30th Septembear, 2023, failing which the company will be compallad ta
transfer the relevant shares to IEPF Demat account.

In case the cancelled cheque doss nat bear your name, please attach a copy of
your bank passbook siatement, duty self altested.

As per SEBI Circular No, SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR!
2021/655, dated 03.11.2021 and SEBUVHO/MIRSD! MIRSD RTAMBIRI/ICIR!
20217687 dated 14.12. 2021, it shall be mandatory for all holders of physical
securities in listed companies to furnish PAN, KY T details and Nomination .
Kindly attach Form ISR1, 1ISR2 and SH 13 {duly filled) for the same. The same
can be downloaded from the companies website at
www.peeceacosma.com.SEBl has laid down a wital circular that
shareholders who are holding shares in physical form are required to
complete their KYC and submit the necessary documents before
September 30, 2023, Otherwize, shares in physical form without the KYC are

likely fo ha frozen.

vl Please node thad no claim shall e agans! the company in respect of the unclalmes
dividend armount{s)and the shares sg transferred

ix) Shareholders may nofe that both the unclaimed dividends and the shares
transfesrad io DEMAT Account including all benefits accruing on such shanes, if
amy, can be ciaimed back by them by making an application in Form [EPF-5 1o thea
Authority, as prescribed under the Rules and the same is available at 1EPF

wialisibe e, wwwaepd gowin,

K] You are akso requested to kindly get your shares DEMAT a5 early as possible.
In case the sharshobders have any quenes om the subsect mattar and the Bules, thay
may contact the Company or the Company’s Registrar and Transfer Agent at the

Illowirg addrass

Ms Midhi Agarwal, Company Secretary
Pee Ces CosmaSope Lid

Hall H1-H2, Firsl Floor, Padam Plaza,

Pled Mo, 5, SikandaradeasVikasyr :-_'|'|i|_."'-;_:u;||:'| 2H2007

E-mail; infodl peeceecnsma.com
CR
Mr. Virender Rana, Director

W= Skyline Financial Services Pyt Ltd., (Registrarand Transfer Agent)

Unit; Panacea Biotec Limited
O-183-A, Ist Floaor, Okhia Industrial Area,
FPhase-l, Maw Daelbe- 110 0020
Tel +91-11-647 32661-68. 26812682-83
Emai

PLACE : AGRA
DATED : 16.08.2023

mfo@skylinera.com Website D www skylinaria.com

For & on behalf of the Board
PEE CEE COSMA SOPE LIMITED
MAYANK JAIN

iExecutive Chairman) DIN : 00112947




